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One of the main directions of this study is the examination of the economic 
development and competitiveness of the Visegrad countries since the 2000s. 
From the turn of the millennium, development has entered a new phase that 
visibly shapes the former fields of power in the region and creates new geopo-
litical focal points. In this rearrangement, different economic processes play a 
key role. Although the development of the countries of the Visegrad Group is 
varied in some of its features. However, the analysis of the V4 countries, due 
to the above-mentioned homogeneity and central geographical location, is ap-
propriate subject of examination to draw conclusions for the situation in the 
 
Central and Eastern European region. Following the 2008 global economic cri-
sis, China s economic development and global political expansion has entered 
a new phase. The effect of this phenomenon is exerted on the geopolitical field. 
The New Silk Road Program announced by the Chinese government in 2013 is 
of paramount importance for the future of the Central and Eastern European 
region. The new commercial opportunities and potential FDI investments re-
sulting from the program are desirable for the entire Visegrad Group. In the 
course of our study, we intend to include several indicators that better illustrate 
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Figure 1.: Gross domestic product at current market prices, purchasing power 
standard per inhabitant in percentage of the EU (28 countries) average in 
















Figure 2.: The employment rate of the active population aged 15 64  
in the Visegrad countries and the European Union, 2004 2018  



















Figure 3.: Nominal labour productivity per person in Visegrad 









Figure 4.: Nominal labour productivity per hour worked in Visegrad Countries, 
2004 2017 [percentage of EU28 total (based on million purchasing power 
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Figure 5.: Export volume of the V4 countries to China in 2008 2016 (1000 USD) 
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Figure 6.: export volume of China to the V4 countries in 2008 2016 (1000 USD) 
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